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Law Society indemnification program and
commercial coverage

Coverage provided through the Law Society

Limits and
deductibles

Risks

LSBC PROFESSIONAL LIABILITY POLICY

Part A

Professional
Liability

» $1 million per error
» $2 million annual
aggregate

» $5,000 or $10, 000
deductible

Negligence claims for compensatory damages,
associated repair costs, or claims expenses.

Part B

Trust
Protection

» $300,000 per error

» $17.5 million annual
profession-wide aggregate

» No deductible

Your theft (dishonest appropriation) of money
or other property.

Part C

Trust Shortage
Liability

» $500,000 per claim,
licensee and firm annually

» profession-wide annual
aggregate of $2 million

» 35% deductible unless a
secondary verification has
been made, in which case
the deductible is 15%

Loss of trust funds caused by relying on a bad
certified cheque or social engineering fraud
(when you are intentionally misled into paying
out trust money based on false information
provided to you).

PRIVACY/CYBER

Privacy &
cyber
insurance for
BC firms

» available to most firms
» up to $250,000 per claim

» a certificate and policy
wording are available to
your firm’s designated
representative(s) on the
Member Portal

Breach of privacy or network security breach or
specified other cybercrimes.
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